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Transaction Types and Characteristics according to
Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea
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I Abstract |

This study examines real estate transaction types according to goods, and reveals their characteristics
and causes, thereby investigating overall changes in North Korean real estate market under sanctions
against North Korea. According to results of this study, the types of real estate transactions are
sale or renting, and contracts are concluded in writing or orally. The price of contract is paid on
a monthly or daily basis, and in some cases, payment is made by grains instead of renminbi. In
Hyesan, transactions of real estate goods for storing Chinese goods are prevalent because the city
is located near the border with China. As for transactions by goods, donjus (financiers) are interested
in stores and factory buildings, whereas people with no money prefer small land. These characteristics
of real estate goods transactions by type may be explained by the signs of change in the real
estate policy of authorities and the good real estate market for capital accumulation. Recently
tightened sanctions against North Korea block capital accumulation from overseas, and make
North Korean donjus interested in domestic real estate transactions. Therefore, while the overall
North Korean real estate market shows an increasing trend, real estate goods in Hyesan, such as
factories, businesses, and stores, will be used for illegal storage of import and export goods, and
it is probable that service business for smuggling will appear in this region.

Keywords: Real estate transaction, Hyesan city, Sanctions against North Korea, Rights to use,
Smuggling, Land tax

* B =5-22018W tehl=r wEHe} S A A o] A S vhot =8 ALl (NRF-THAH S NRF-2018S1A5B5A07071757).
wx ADESPRITA A% | Ph,D., Norh Korea Development Institute, President | tgbyhl123@hanmail. net |

© Copyright 2019 Korea Appraisal Board. This is an Open Access article distributed under the terms of the Creative Commons Attribution
Non-Commercial License (http://creativecommons, org/licenses/by-nc/4.0/) which permits unrestricted non-commercial use, distribution,
and reproduction in any medium, provided the original work is properly cited,


https://crossmark.crossref.org/dialog/?domain=pdf&date_stamp=2019-11-30&doi=10.30902/jrea.2019.5.3.89

Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

| M2
1. HTHET 2

3ol AW, A1 =7k AA
AR Afroltt, F7Hafoll= Algto] {ltt
8= o] ATHEEE, 2015: 705). EH 24

1Ear BIE R, 58%0]= 7%l4

Rl

ok 20

I

o

259 ¥9
£ V1A olH AH]|Z 9l BA-S 93t 45 2k
g5t it olof wet B3NS RS
o] opd, 7}1A 44| 9] F2] slof KAt
g 2771 7hsotet. ol#gt oA E3tA| o
= AR AA ol A Aol FsA AR
2 EA5HA] Y=tk

R Heh Fsate] MRsAtE ) Al30=
A2 ST 7] 59l flol 71,

7|h 4, DAY SRINA FAFA V(R ), 2
= (Y I 2L A8k AHERE-E, 2015:
705). ol°] w21 Eito| A B4t Adl= A
ARQtolet, Z18fut 1990 Alde] Bt o] & A

2 Feo|u B, WAL 5 TR £50

%0
i)
o,
ri

Mo
&
=2
>
e
oL
2
o

T=EH2018), £329H2015), %-20](2015a; 2015b)
52 & 4 otk A= FHAAES Ay
HEAF7jd 50 FA|E th2 3 9tk 54 A
PP E A=z 127 R E7HHoly 7|7t
iF2] SoA thE A= 2ot Y] o]y,
- e (BAAT, (HLAE
gfstste) 52 HH, Bt A EY Ve S

B
O L4
é. —"{E
<
o Co2
S
oft off =
4 e
1o =]
=
>,
i)
fu)
2
fijo
)
B
52
X,

2
et
i)
i
i)
)
N
(i
r
4
1o
ox
o
ot
N
|
g

A fg oo
ol
o)
o
i)
=
o
fijo
Rl

>
_?L
£
i
0
>
>

Mo oX o

A8gste st QIE|R thArS 20134 o]

s
A T Aol FEAt AEE A
s

o] &% 5t BAe Fetal A A|(TAE, 2018;

s}
(% OF:710]

3 2014, “REA AMER AN B Bl M U S s £A, " THY 3T dstete: et AAlsh (B Y
BEFAERA); 31T, 2013, “REAF AR A EolM UMe B 7K BA, " "HL 3T eetE: Hsl, A
BEIUSERAD; 24, 2010, “FFE M UM s H 7HR] EA

|
APREBAD; FET, 2006, “FEA 1AL AGES w2 AY HEohE AL RENY LibE 8L W] 9 FL

87, AT (PF HSAIAHEBAD,

90 Attos.//doiorg/10.30902/jrea.2019.5.3.89



Byeong Uk Kim

L2

o

91, 2014)F W9 A2 HIEs R4t A
ol A Wste] 24

A E4l A=A S AR AL o] XY &
SHERI9| 7} o5 A E e} Wol Am 50|
47] gjZolc}. BUR Ao ©k2H 2018 12
A=) A=A} 392,118 5 e A=A
£ 5247802, HEL 191 9,291 o]o]
T AR goh? BAATE o] J5d 13}
24m, J2 3 2 Aot JAst 22 =g B9

M

ol oyg

Ay,

Q1 oF 208 o] FFEATAQ ARHAE
WAL B3 A9} iRk 2 Bake] A
71dH FFEAC] 4531 Aol ‘S o]
2 Ao] 419 e U Aobrhe R

S8 AAY o] AL WA W] 74%7} 4

Y
HAGo s SRS APAES 2L Q. F=

3} olgo} 9l FAX| ol o] A] P4 91k A3
212 7o s|ASo] [Aslo] glow, v Al
W} Ystct. olefst Yo AARLdo]
sl SAbAlol s 570 B R AAo] &
QHL = A0 EAEUHAES 9], 2018

A SHe S AR o2k, kAol 2
A Aee] AR oS Seld

=
UNFH O F BEAL PG

B3 A3

sk ARA £ UG ST W W
ARG Gt ololl, Y ALgEe T
ol olet g 4= 9lck. £ A7 o]k QAo
REAL 4B AN PERE bl ot

i
rz
N
L
=2
0
ro
=
[e]l}
s

Atel dhat Azl 2
2 AN BOHEPR S 34, 2017: 25). 5
A AR REA JES WO s Y

7Y, 3%, 929 Fo k. FHo] 91719
Ryzol Bast ol

ok of 45
Aol AEol=t, 7= A

2) https://www. unikorea. go. kr/unikorea (20199 4

9g
3) AR B Q7 olbA] 241 1799) Qe UE S 2AR
8 S FHAo Aok Sk @xfet Abol7t & %

M)
/.
ATREHE), B

Journal of Real Estate Analysis Vol.5, No.3 (November 2019) 91



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

S AES A 99 17, 232
o] eieig, kel S, VAT S8
AF A A ) B 2 o

=

[¢)

REA 743H—t— W=l vhrel, el At

oFx] ZHAJ o 2 HE AIZE=H)|, A
219lo] A28k T A%

2 x%%h 717&% | @A

o] 2] 0101] RIS é%xm aq a1
gol, 57} 9l Al
g}l EA 1S AR
AR} of it ok
SAIA, HAREYX], @Xé?ﬂﬂ B7] 5oll Hgt
017: 142-150).
HEA Al%olekal ﬁPﬁ HaAt Aol gt
A7} o] 0| A= B, & HEAL AEY] A
-7510]1,]-/\}_9_-7210] H =
gt golgt & &= Tl ERS - $3541, 2017
25).

=,
i)
)
X,
19
__)A:‘
i)

- o
l‘[l" o>4
ogl o

BI04 3-54T0]et 8oi7h o] 54 A
£ 199099 A3 %’6_04 "l ol

E’ii’ﬁ ‘3‘%3'_ S5 WoloF 32 7HXIH" 11
AlE]o] ItHEEE H, 2015: 809). ©]F <]
RIARHA (19959 A1), 9 TAMS] o) A Ak
2%, (199649 AL B3] HERO12 AR5
RAOLHES]F, 2012: 19), B3] 713, 7144,
HAZoNA A4S TEsHHA] Esitolg= &
ol & ARESH & 2ol 7] o]t} 200540l
S0 F7IEAE o] 8ok= 71, 719A, TA|, A
Q15 ghef EAAGRE Rt S sE),
o] ‘REAY 0|2k gofst 2olA] Hgir.

200910l Sof FaLRATIS] 9] AFA A ee] HH e
2 “ﬂ—iﬁ%ﬂ 10 AR W=, AT A
AL, TR FAAEAE AR A

A9 %L——“# oA LH ALHALHTIA Rt AH)o]
FEA FEo R FeH T (FeiEE R of

4) “R et T BAo] isto] GAbRbEol A, A
Ak (F2) 4. 2R 92l0] Sefutetel] 5

A& 7R S ve
A50ZE).

5) “AFB|ZelAlare 2§ ol whet 7RI ALE Y E T

S golahx 4sh
'6

e o SRR 35 oY Sl 2
B354 B0 1% A7 (T RARA R,

gl

ARt g et (TAHE] S A=y Al13E) “Ars]Fo) At

& e B/dol wet AR At A, FEAMTLR WHeth " (AR FA AR Al14%), AR FoRAE 0
o 25, B EE AR U & Ak (AR Foy A, A1),

92 httos.//doiorg/10.30902/jrea.2019.5.3.89



Byeong Uk Kim

REA] B 28 G Q4 R
18, (A%, 2015 719), A, 52 o
o 4 IEHCE 1) B2)

==

(E 1) BSL0] Thgt Yol Hlw

2= | omume, | HS2o Bed
HEALS EX|9} 742
e | Az xe ze yog | Totold EXASAN
! 242, 747|0) 2@ 2210/
Lh=Ct
Uxst| Moz BEMo 7R | HBZ B0jol MY

(3 1Yol B ule} o] B3RS djt E ]9
FH| gt o] GHRHE-H)TS 5185 Qi
CHA] 8l F-5A4t0 & 91t X 9] g ofl A5t
A3} 2 viEo] QT E O REAt A
0 A5t Jrt.

Egto] EXo] 1o tfgt o]-&AT} tEo
Eo] et ARHEES Bo) B AL 7o
HZRI7Y? 532 EXE 3 Ho] FEI}
tlEo] AT ERE w2 AFE(IF
A A e F)olekal AHska Qi o]of wlet
=7Pgdvto] EX|of thgt Af-AS AR = 3
the QlAolt. ol tE FsAtat g EX|

o “wlso] HyaAe|A o|2e Ho] 3
3 2 W)=l 1 FABEL 2 ZolA

QUTHAER, 20151 705). 541 o
QAL A B0l Tt AANA 2
=A== { _E_

AR A3020] =

LU < ) ;‘.:
o2
o 9t
1o 4

)
=

BE4 5 7] ae] St A ot A
7 Fssitt. BRAE kel A T
TN Zoke 2 9l e R Ato] Thet Abg-
ol AR F A8l AFH I ek

b
i,
N
52
=
3
==
m%"
ig
@
52

z
~
3]
()
o
x

23 Ak o) #%*J Azbel = $~—t— Aol 7}
A9 Hra EAT, A Beri2e) 10%
2 Ausid "rhgEn 4o= 59, 20184

—
—
e}
U
e

6) Clis ¥ K]E"EHE}E URLRA R JHE AF O 2 FAETE UM felld Aoz B, dqaipgels oftELt

}\01-7\;51] Z‘\—EX] UHUH ° E a)\'1 OP—L 10%

A7B|2 W AZEE, o) Fhevlt EalxtEol B HIAEES A9 A

A 2] wro] o] L= ol £2 Bl glrh. FUIE Abolol= Aol BT Bol7k 0H “HUE” F ‘e 000

ClmAPg & Fobrteta gigeich

Journal of Real Estate Analysis Vol.5, No.3 (November 2019) 93



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

Fele |5} 205 Tejoln], 1 WAL 1508

U[E|(45%), 13 7H4e] 13 30089 +&1]
A0 AHA ATHREEA, 2019). HetolA A
A= FEHS2 U A2l SARE 5HA] 982
‘JHielA 23] mi2el d= HP‘“*OI o] #&
< gAslor sk A =Sl 3o, 371 vl
T ARt o o] &5 dF AAREES T
oM FH7IY &= 52 Tt FEHAG &
=l 0|58 E7| %= 3ttt

A BIAA AN qres

q uoqo] ﬂ-a:] 9o, 8 3t 71o] F7]|= 712
4m, N2 6m FEolH, ¥ = 7hre] AgFEo]
HA (G AL 48m(14.5%)olct. &5 Tt
T8 v gt 7ke] 371 7HR 3m AR 4m, 7

B, 240i(7.3%) =0t (@ =T 207
, 20184 11¥€ 179).

A2 AU B2 of e} 4 S ot
71712 ook o § ol-0171 3 ek

1) T

SAtA] 0] FE7HA L o] o] 9173}
71l ajet chect, 7}l H]’ﬂ
& L F|Are A o] 7H7e- &

3, 385 ddolH, 1= 1
o} theto] 9113 Haks, 4
ofe}. atolLt FET7} HIX/TH

AT Hioll AR A
‘3}7FrL—rE”°ﬂ B3] 2wk @E

ESE

=Ho] Fst 40714 W22

s 22 Astol, Fuse

EHA Aot AR St 2+

|= =l gl
AT A5 71 % 9

>
R
9

2 ﬁ‘;}:
P -
o

:
-,
(HUNS |

o
ot

0.

Fo

)

Loy e 2

ox Mo mw b
U

ofM
o 5

ol Luﬂxm;mﬂxw At 5

7) e 33EC] 9 Sl
A& 20109l F= & 10,000
AT, T FA] L2 B9
A, 20184 10€ 4%).

O ol:]
s mln
o pg
o o H0
o o i
4 o
i
b2}
Rl )

>
o
-
FEE

8

=

S0l F=3h i 1980\ ddh Satol] AL G}, X F-2

98] 28 ARt Eol £

“urh 5 91o] 971312 R 23R SRFEA HSket, 2 SBIEL Bl ARAE vI2T ALk
& 31 Solol A7 |TholM ok A

SO Agte A R gob HolM HIXE Fl2ew oY e
22 B0 Y= WELS 98 HTHAAL He HololA gl 45w
o] AYelE B3 E 40,0008 Folok & (7UT 2) gieh. " (B3 A0

1ol M Yot 7

o1 Al giek. B $2 U S50 50 Holtied 292 152 A e T2 B8 oot T2-50E Fobh

A 71 QAT " (EEY Z038], 2018¢ 119 5¢Y).

94  httos.//doiorg/10.30902/jrea.2019.5.3.89



Byeong Uk Kim

Rl & J% fu
> ol
o Mo
o 4N o

19 Hu
& o g
EOR N
S~ fll
e

f g
o = oF
> Z
SRS
£ =
rak £
!
o)
v}

_{

30
i)
o
X
=
)
x

it

giEI
S,
%

ol
o

Slﬁ. o,
o

rO lil
=)
R D = R
ISV}
T

J

ot

_‘d

i)
=)
=)
,
19
Mo
o
?&

3}

=2
2

]

il

[o

of

%

d
T
iC)

ol

19
)

ot

i
Hu)
_}l_‘
=

A

U Aled, A=713E, AR4

_04

A

N
ol
rﬁ
v
el
)

)
>4
T
i iy

|

ol

/\P §

LU
)
O
N
T
N
Y
H
rO

ol 714wy A
SR ke A (@Al
)] ey el o]
oA w5t

offje] b TH(<E 2) F=2).

(8 2) FeEo] HE) bl

22 A=
B )

(SIAIA]

AlE, SHALCY 7|Et X|<
[ HEST] 03 of2I=<EH =®5
T | R | cpi e
(OQL: (‘:”'29} (Ozl_! (%!,2?_},
481) ; 48rt) '
2417) 24n¢)
A 800~ 400~ 250~ 100~
(4 212 | 1,000 600 300 120
Xz (22 O - O -
= |gae| - o - o
= ZAl ZA| ZA| EN
Aokt 2d 2d 2 2

A= 5 HOz=] 0|04 2 B2,

7 shehe 23} SArsI, 4
St s 17} St

o Bio]o] A Agolut AES e Yt 5
Ag 61 83H 497} Bk olee SAYAT
20034 FUAG o] FASEwA ofe] 7t
4 $129] 2ad 292 B

B50] ThE RE 493} sRr A 2 Sk

FelQitizh st Qe Aol o &
Bol A 2 Byl AlF, AEu 52 24
o7, FRAVI 7 A Ao HE TR
o Molg rAgsl] e jz-éi%ltﬂﬂ olo}2]

g
™
o,
\
12

we rlr o & L 4
o flo - -

>

u
rO

Yoht FEE 7kt Y 71eA A4 &
A2F=7F 50091kt 51 203}, o]0
<1, 20184 11¥ 29).

Ak diFg 72 dPsted, ol 2
I AA7E & o] 245 dAwed
g WA S AE ol 37 Hizelth
L S 2ash] A8 ofF Algol o
Beole A4S e ol AR
Al E= Al=s) 7H E& wotok 5]
THCE 3) F2).

roll

_LFIFLIHOPJ‘.:

Journal of Real Estate Analysis Vol.5, No.3 (November 2019) 95



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

A, S Chst7t ULE
=
- R e
07k | 100~ | 500~ | 150~ | 100~ | 50~
(1eh 160 | 600 | 170 | 120 | 200
x| em | - ) O ) O
T =se| O - - - -
= = = = = o
Aoy | 27 | 2 | B | BA | 7%

shok gtk AlElo] gk, o
HE AE0] 713 719049 Folg
A4S ek itk 4 U Al
93 ThE B 71T 59U U 4
A}, 499 ol ket e i 22 of
o Lro] Yofshs A 9= oick 4

=
A= A e e 71, 7

IOJ nE
i X o

SO T

v
o l‘
o
B o, i)
8 of
>
ox 2 o Y 0_9,

N,
r
o3

oN 12

96 httos.//doi.org/10.30902/jrea.2019.5.3.89

T gEle Ao A &S AEshe A AT
S} A2 ddi]le] AH=E A A Rt
Eoll A @ AARRI tiAl B AR diRAIRRE
#7] o7 ‘Iﬂl'E:OM. A ddiEs vl
l FHEE ke 735 Eol
]_1_ 7:] OE oh—,} AO}z-l
1%%% o ojgolln
A

g
T KIZA(RIQ) | KIZ=Th | KIS712H | A4
TZYE | 1,000~1,500
AE 600~700 o Eie
7VERE | 1,000~1,500 | QITIH |&MIFa|| 2A
oz | 600~700 o=
7|E} &S 500~600
Rtz : 9501 O, 8Os 9| 59

Aol B2t 529 AES] BAo] Tt
A2 Aol Sapao] glol 711 Atel 5ol
AAFSo] A ol AFSL Ik BAS B9
AlUrﬂE}E*leOﬂOHFr PR LX)

39280 Aot 7179 24 5 3Fo|
22 30 QX2 Aol A A 0% 2L 7
of At A Age) g0 A3

rlot
oM,
2
£ o
E g



Byeong Uk Kim

2 5o} BAUE A S/RNL e, BRRA99.17m(30%, 7 Om, AR 11m)2
ol o] FHSH: o) HREO| BT A 0= e UrK(E 5) B,
71 5& AL 5 AT 1B 2o A
e o4l gu 5 Q| ol gyag B SEIE B
AYAINS ‘T Ho|Yatm Rty 7Qas | AEHQI |XEHE | Kz Aoy | H
o] A= AL AE0] AE A Aufsh= Ao r 1,000~2,000| Q2im | H7IE | &AM 6‘;’.2:%’2;”
RSt A= 25U A0, 0|0+ 2 3.

F47E) o e Rt LiH o W o]
291 30%0(@Y, 2017), ol FLTH B 4 Y
o £EA 4 el Wlsh £ ol 3
BAZ G YARE PSS L ES: HaoIAE B % Ao ot A= 4
7golut 71gdo] ARSI Lo, QAidlo]l & ek gk B, Fpito] e AT 2 7o)
ol 9 elmRele] 54 ol £ 1 W 20 2% ks VI, 7190450 o 9

o

oot A 3 ES] ¥ ddi®Ee 1,000~ oh FHEEE A HETS FEHI(ETS) N
2,000} 17~34%F )olet. iz 217 A tiA & o]o1d H24t Dol A7 |niet =
<4 71Edd, dUHE Agshs A7t ET. g5l A= o] Qi 3 719 7ol B 5~10
FAE9 A= =771 7144 Atel o]

.

o

[©)

IAAL 2] AU 8=
2o} webA g QAR B4 - 71) edsts ERSS W Ew HET, YREL
20) 9 ARGYASo] BAE B AT ujg PuEe] InE Fol AR vA: A
ot o] A%, AlFM ] A=t A= A Fshe ol & Wufol Tk Hon] HEo = #3k X
A= 7F ol Zpo] Tt o= AHAY TRRAIF 9] HQlAof HES ulAof gict.
A o, AA| Alekgae] At 34 HEE9 FAEE 287 o= A 20149 5-F
FHYUE Sott =550 9ol g2 = sl AAE AL
A= A FHAES H5 AT 54 2 AR 2L QI 3 Abo] AL Eold =9
St W, EFEY LR o|FojA Utk BHE oAEE T2 F2 Pk i At £l
557 ALQld] o] 7hHlA AFREAo] 50.84w  HL7HA] E FEE At ARES 1 A0
(159, 7I2 6.2m, A2 8m), &4lsk= Wo] A & FR AR F=RIE 720 Fold gL

33.48m(10%, 712 6.2m, A& 5.4m), EZH QItHIAE, 2018).

9) 018 BEFOT AS] I3t BEolehs FOR 3, 71947 AR WL I AE AILE o] FAlohs YUY
o

R
10) Pelolat $9g0] RO ¥ & YES SR A Tolth A Wohw| SFERU ol R, BUE 45U o=
Akl itk Reokat Qi 718, 714 ool that o] g A& the JlBolut 7|4l S1Yshal thrkE Wl e,

Journal of Real Estate Analysis Vol.5, No.3 (November 2019) 97



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

FaFAEE ol

t 2AE

f8A

o =2

o

Qlo] A=of E Q3 Au|E UfQlozHE Hl
Al o] gdh= Aol A= E QNI E XF5
7|1 sict, By, Ak tigt s =27,
7|44 Ato]of o] Fo 2] 1L Qlo] 78] Tist A A
ke BAE HAHI(E 6) FF).
(E 6) ZAH ACHSHEY
WEVIF XIS4Et | Hopasal
=l
=A%) | B | H2®%) | 2M%)
M, 28 60 40 100 100
X2 : €20 LO=, Ao 9 F91.
5. MOIA|M
S| HOJA| o= A, B85 %,

98 Attos.//doi.org/10.30902/jrea.2019.5.3.89

L E50] Fofsle] A 2 AH|AE AFS}L

9 Aoz oA glck. tHEHQ AR H

Y $A0] 9 £ATATALE 5 5 9]
2~ 0

. 2014 5E] 2000 HS 488 = = HO

i)

e Ldst Q] Bag BEe, A%
3} v HIES A9l BO A ES 25T
glo] o] wo| Folert Stk MOjAA
D SEE RESTEE FEREE S CCE
o A% 4SBT % UekESol, 2015). B
e 28] R olgL s UA LY EXE
o7 212} w2 9let

SIS 19900 257 slod s e

2 ZAefoF gtk HRIY 159 47 WA
o] Eofgol whet %7k 959 ti g WAL
2 02 8o AER viyE A7 gk o
tHEET 703t 591, 20184 11€¥€ 109).

HOAA 7142 iAo whet T2, A
ot J-o As) e A T =o=
500~60091%t B &= A EsfjoF 51, 1 89 A
Ql AL AairhA fo|tt. HYAA AdiE=
9 71202 A=, AvlE 9} Yok EFE)Z
AgHch. WA Aol tigt AdiE AlkEAE
B3l o]FolZITHCE 7) FR).

6. AEX|

1) T

ERtollA 7RIE2] AEA] ol 25 2Ql



Byeong Uk Kim

(B 7) HOAIM UrH eq blm 250919K3FS} 37,000~42,000) 1], Luk 4
T2 (REERn(KEss e ey EX(RIFH] BER1 Bl Hisl FulizhAo] 2
Mg ol = E=oh TR0 TS AgolY 45
(20m) _ _
A [ ogg, ] 500-600 = hbet=t FEstERE 7ol &1, £5
ig (50%) ZrbE o AbAFe 7 A5 Aol =2 AL oF
o/, 0jg ALrH Ae=rt gt A9 2EA = &
(30) 100~200 X
olaim | WE | 24 a5, By, Fa 22 2R 9] 8hE50] ot v
AlCH
(203) A7} gt
200~300 = B o
Jler| =g AEX] oijoju]o] tigt 2|&E-2 ol wet of
x| (50%) _
o1 0jg 2t} 459 AEAE izt Al SAl0] A
oz | 100200 57| % sfe] oje} g 70%) BefF RS <)
Xtz : 220l 2108], 208 9| SO1. TR ZEsa, YA 30%+= 15j 720l 54t
EZ AFop|x gich 28y 7hede] dF
T2 T A2 200597 AAE AEA AR 4 eaime gisks Ao Boh(E 8) 33).
(EAAD G} 532 EXAMERE Fako
7] 9180 WA ER BA/IAS Aot suat (B &) AEX ofof e bl
AEA T AMLRE Basloth. o|gRE] AEX Xmoy | KEAE | KZ7IZH| Ak
=A A7 JH A= Z] A i T2 (CIdy -1 B CT= N PST3
I AL YE AFES AR ARl A /1.000%) g;{ a2 |20 | 2N | 7=

=

3f efRlofA H(e]- &) 4= Al = At Hivh

o]
HE BEXY 35, & 5. $6, ohe A7 52 2200250 | O | - |O|-|-]0O
; _ AEX|
w2t 2ol 7} Sk, FHE Ao A Fdo] &
ot
EO] X]_E]_L PAS=S /\EX]?_ 725+ o 2.000 AEX 100~150 | - | O | - ]O| -10O

< 1,0009901 A=At X2 220] 0loA, A0S} 9| S01.

%Od_).
i&x@%ow A 2EAE AHEA 2) A
D) ¥EZRA, BA] Bl A, R B 24 53] HE A3} nRT A = FA A=

Ql7tol whet vl b Aol chark, AR we Ay AEA] He A FobE 4 gick. _/1\_15._1] 9

2 QFOIMEE sAE 2 W S AfdeTtel  HES AT AEA AR TAS Tﬂ

oot BrbE, SAAS ddo] AgE Ay SRyl weh Afel7h floh Aol 2 EXI
(AHE)o] =e o g grigrh ditAolA ] ol FARIC] FAE FEstH W}%A 10%%,
o] £2 AEXE 1,00089 AuHRZ 220~ Y] SAE Feord BAkFS] 20%7t A

Journal of Real Estate Analysis Vol.5, No.3 (November 2019) 99



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

=22 AHHE. ol ‘ﬂJ’SH YRt AEAof Apl
o] FAE FEshd AT 5%E, ddidlol
Hol 15%E YARE AEdof et 2EX]
ddiz= EH 5 7hgo] EER ALk A

Aok HiF2 = st AR B 4
7k 2] 0}"% FF A0 AL B, gAY
sfdo] ojFAE, 7l 7o) SN SA= 2
5 7] Y2ZelH(E 9 ).

= K= AEE | XIZ7|2H| A QF LA
X
oo | YAl | el =
S Ey I= 1= E =Ty B
_tEXl S To|o = ¢§_|,|:|
sz | e | oan | asos
ot | x10% | x20% | 25tpst ae
AEX| | aary | ot T
x5% | x15%
Az G52 204, 0|03 Z9.

Aol A Aol Bxo] WAHGLY, ol
o 5 /1A 2 8K % 9]

S0, 354 4] Sl ek o] 52 o
H7t theA) ool ek, Felnt EX4E] o)
S oot o, A 2R, Ak B
A] AT Qe ool ek el 3

#9]

A e LIS *Jﬁoﬂ we} Az ol
it e EAFEL A9l ol Ajelst
7194 a8]1 7| 7k ] AR TAAE kg

S7), B5A %) 390 e} 42717t]
Qfeh, e 2w A o, el 24
A

AR, F-gAt 2] 30 wet Alereol
g3t SddEelu e ddist A, A=
S AN 7} 71 ZR1E 2EAE vjuish= 7
Sole Hdeke S8HUT. ABAY FAY
tiEjof] tidt AES AE 2 o] RofA= A7 E
ottt ol= AHAISE FAA s BAE=
o] ¥t AlEo] dohu dE= AEsh] i

olct.
YU, BB AE] 9o whet Age] o]
Sh AZol Ittt kA FUSL Ao B

FAwO W2t 43, F0F, Ao FRA
Z0jo]| W2 H AF=L 2.8 15} ZfAto] Q1dl|

= 207 QK@= 33 5HiRt ) oo, &
61 AF50] oF 59l 50T SHEHE 871 51

ok
o
Aol 71 Ex5o] A7) gkt gt

1) “EBe AREL #RECR 199 oS R Yoja. £
, WY 20184 6¢¥ 9¢

ZE . " (BFR O3] o]OF

100 Attos.//doi.org/10.30902/jrea.2019.5.3.89

o, ¥
=

2 2qYHY £ AFAY SR thpoR 8718 St



Byeong Uk Kim

1o 1]
i
i)
2]
m {(
o
_o‘lr,
Rl
39,
i)
Oﬂi\i
ON!
o I

i)
sk
4
%9,
£
ot
o
%
ot
Sl
E
o
fru
>
9
N
rir
S~
o

Eaa iy

A, Faat ] wol met Al
ol gxitt. T E, A, WA, sFAtel o
S A AR =7 Rt £ R o, &
EA] v} = 7Hlo] ¥ EA Y BT
= A o] A= At

ARG 2t TR AokS de A2 o}
o2l sh=t], &£ete] I, A|93x0f =

T2 W Aok Ik ARl 7k BEAt A

0l

¥ 95]2] 0|02 w4 917] wholet. |
o

1} Ao ol gl it Yol 52 Sio) s

e ac aot | aor | ol
= ° @ | ® | e
olizek
(25 271) © 10
ooy
ALl e
XEH [i¥Sy =1 _ _
= (2t 271 ©
Algh AlZ7IZ
OI[ =0, &E/lo _ _
i o o
I
AbH | ol -
8|8 mmemy | O | ©
2% o | ==op o | o | -
A | oy - - 1o | o
A - o | -
o == - O -
=2
Al 0/,0lg - - -
7le} - | o | -
ooy - - o | o
EX|
alry - - -
X2 2201 SOU0) 274e) TR} &M,

A AR S5 A= sk Bl
UERE < 11) 3 2t

oA S5A, FEAE AR M =72 1 S 9
A7geta] E4o] v AS Zoks = A
oM =52 3 ECIH A 5= 7Y
Stof Al B2t S AARIAY Edshe
ol AR SAtA= =A< oloA Al
e AES sk Bl H

19) “TAVE-E BARE Roh SRR Eol Yobi AT L. <A

€2 23 U Hololg. FAkEol AgE wegHlEer 7}

A gotg. aop & BiFEUzte. " (F5R ©o]0O3]. WY 2018 54 199).

13) “ R A%S EE Aol

= 1 Ablo] Fgslofof stk J1, 71904, Rleh 3 Aol B Ao]o] Acke W el
HobAl b @ %2 e 4 Ik BER, 20150 345,

Journal of Real Estate Analysis Vol.5, No.3 (November 20719) 101



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

HEEE = 2o LYHIS

X272 | KA | Aoy
7= —

MEEEE R
ot O | - | -|o|-|of-

oz
gt | - | O | - |Aa | A A|O
oot | O | - | -|Aa|-]-]0

EX|
agy | - | -|o|-|o]|a]oO
48 |9 | - |o|-]O|-|O]-
2% |9 |o|a|-]O|-|0O]-
moA| o | - O | - |o| - |0 -
2 et |o]-|-|-]olo]-

F10, YU A MR HIE

St A7t ol o] 2oizic.

2, RS 72} S| 20l

oRZ % 9tk ol HE: J&ﬂ‘ﬂpl A8

A Eate] TREARE R, Zﬂzéﬂrzé2 Hy
oheat 2ok 53k W 4321 20009 49 &
A117] F A 3] 9] 42} 5] Qo)A H=+2]Ql K
B AR ARR R FE 24T 28T
G AL ofliete] FsAi AMGE 2R A
o FEZ AT o2 §iQl 2007A0l= =7t
oike] 15.4% 5 F-&At ARERE FFotAltt
HHE5EITh 0% 20099 11€ 11 2 7Q1v13]

(0]
ox
i
40
r-(o

5] Y A39552 HaAtEH,
tt. o] §2 F-54t o] 371 ek
7}7}7&1 A A7) o] A AFLRE A
HRoIES . ofdf w g &
g 71 iUr o, TS| 49611 9=
3%%’5}01] s AR EE GHSIEE s QT
& Sl B A ARG R HRE 2
Jo] glo] A&Ysf 2r}7} 4d0] A|L}Ajof
A5} SHAtHE AL & 4= ATH(E 12) 35).19
ShH 83t9] TR 20104 130+ -5
AF Bejof| A HBA AL 7o} -2 A4 TS

o} §5 FEAS HIHOE o83 5 A 7]

:>|4:4"
4o 1z
_?L
¥

_l-lj

l‘

N
rE
)

2

(D Ala=rs 31tz A o 7194 EY] e AT & ATkl 45
REA A MR AL B IR0 REA T %n}(a‘ﬂ*gea, 010: 42). 20164 45AE
B2 A2 BoE TEFHE ZolH 2 AL ALGE A A SRS BB FEA
14) Beto] AT, ARGl olEH 02 Be A7 E ST HopHt, ol RAly] B o AT AuE
TEs}7] $1% vl ulastol A 4 k. m% 962 50l 4 XA ol ExInklg Rgow

Dol = FER TS £E3H o]0 o]s] 12¢ol=

R5tE 1 1965 290 o] 27| Aof TEX|H, A]oﬂ)ﬂ]?‘;
AR GASHA 4d0] 48 ZAolt} 7A¥Le 2018, BEIE

102 Attos.//doi.org/10.30902/jrea.2019.5.3.89

Q1 FEAJS AASIT) The a9l 19634 1290 TEXY HJ—

Zgct TR AMARS Uer)7hR (RE we
ok

Ao Skt Heh, S=EAATY, p 34



Byeong Uk Kim

(B 12) REL2E A 2y A FEES AT 4= Gl tidolgt & 4= 9l
oz | 20064 20074 20094 t}. o]& ¥d3t Zlo] 20134 2o F2H 7]
U | o ot e o B 7194 W ATl ojg Ak AR
X3 1 25 HB0| A5 LA &b, < AEgte] st 2= g 0lth 585, 2016

76). & Aol HHECEN EREL2 FHRE

o] o] g mEE 2L B RS fA A A
BeetSoio] Qg A YHS SHES =T ub ik
ol ] ZafiAfof Tt A Fgit AR O] &R e o B3R HPAo “FEIEAIYGAE
Holl eiA7HA] FAH O 2 NSl T dE  HXFEE sl9ict e AR e FUE
3fl, 2016: 51-53). o] FEAFAIYG L] AP AT =& A&
SN FEA AR 2o tiRt RS540 P ARIATt FEE 7P sto] v =% o)
et Zgfo] o] RofA = AE HH, G0l Al I IeH(F20], 2015a: 4). Hetoll= EA7HA
TrFHE S =AY AEAR HES iRlo] BAH R Y5k BEAt SAdAY
o g REAgAg WA Wt sitke 2l gRolAAE ReAYE dRe R st AT
= ¢ 5 AHHBE, 2018: 82-83). A7t ek, FE A s FRAA Y AH
oflA] o] FoiR| = F-EAE A4 & ] ot} &
(2) AAG Ard ] o 4 At
R4 o] Wskae kg Bold=to]
e B 0] Ak} HoRS H A4 AFQJ o] 2o 2) BT AR ZH A 54t A9
2 AZske AME 2 & Aok 44e 54 F2A
o] 7HH 0T TRy FHAL S B A 20039 FFALY] SHor EIFHES
9] 2lEj4dg BojFojof sl H7loito g ARZAIEEC] BR ARES SHT S e Ao
.

r}L
i
)
r o)
i)
Ql',
rir
N
e,
ot
o)
B
rl
i
i)
4
ol
1o
B
)
-
>
oL
o
I
(o]

37 olgch. B T

I G
40]‘% AT HGR 71 GAEL A0 Fadt A, wBAR, EXR A 7oA 2%

=
%ﬂ Fol7l Wasith, 1A Bo] 8Ald &0 AT GRAAY 4%, @ 71585 &
Aol S, V1S Bage) g o7t AT 1524, @ 2K REA A 1
Zel7g0| 9], ol ATlolte H7 Sold A3 SAo] BE HoR A9 5 Ut

15) BRAFAGE Bae] 27194 120 WESA, B, B4 SolM Aol Wa e sl Bx1E Bujei Aol o
WER} ARART 2 EA ARAFOR Lho] £E T Qi) YERLRARL Al F B9 AABA AFAIIA
Sal $AH £YBR WAL Bek B kel FA4SYER LRSI} 2ok k.

mlm

Journal of Real Estate Analysis Vol5, No.3 (November 2079) 103



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

AR, Fe] Fsat A2 AR diEAA
off AHsti e HetolM Mg dHHer 2
=2 & 5 e Aot AL AEA
gt o BFRlEe 52 Wol Holed 4 9l
= Yo FAsAht elghdo] ARjla Ak
9, FAA AhAS Asetget 12y A2
Aol % 3 - ARl Jiido] whE FAARS] ] of
EAIA7E A= o ef=ake] A7 957
ot 71E AYos =g dYH g2 2laa
S AFofof stz tijto g e Ao Bt
i 54k Aol digt dolet & 4= Al

=4, 53] F-EAt A2 7155l A4
< o8l AA FABIAAE & £& HolEd
T s Aol B34t A ol F39 3
EOIE 9IS Bl glol, A== AP
A7 BAAE o] Qoo Atk 715
S ol2et SHo|A v] 7|5dZo] HD vt

S IV AAY HHA 0 7 T2 FloA WS
U AZbol= S SR ok AR,
A62x0 A= ol Hutet A5 HEsHA = of
ULk 1 Bt #Ff o2& A, " Al
146200A4= 19 B34 oot L5 3k
Aol 785k et TLEu 2 Aol A 4
HE A} Zo] 8 wjufe} th g9} 7} o] F0iA]
T 9t} 201449 5 12 HYA A< Qral

15oA EAe 205 oltE BHALE E54

M,

A

104 httos.//doi.org/10.30902/jrea.2019.5.3.89

AZF AR o] Fof 27| & 7hed| FH1E0] Y
Foto] gt Zlolol A TrEC] B2l ot ¢
A7} o]F0]H2-S HoJEtHDaily NK, 2014).

A, E3HS] At A2 n7 & R0l
< Aol == Aol dEtEoR B
AbAJEL 1719 Astels AR Sfo] A&

=2 AHA sEeE 7]eskal JAHHAAH 2,

Sao R Fshe Bl A 4 Y 4
o] Wtk E3F BAXGY| FEHS HIAGE
olojA] ALgS] YAk Aloro] wEAlgk, A
Asior Bgol B F89 7HsAe] we

4
ot
s
rin
2
)
Lo
1z

sS4t A TR 2
SAAlA = FEE ofyst A, 3= |
A, 2B gt et vimi 7R = A3

al
B Qo] w54t Adhis §gef uet
o 32 QU2 o|FojR |, BEA B LR



Byeong Uk Kim

= Aofol A2k AFEE Yol 2 ©e)
2 A e 4E0] vfet Qlule s g A
FO= A Ao 9}9@ A

)
o O
>
0%
o st

o};l_‘
)
e
)
&
,ﬁ
s
2,
r
4
ooy
FUlﬂ
-,
r'>~
fol
_O‘lv‘

o] molxirt.
199041 T} Eke 2719171014 Helu] )

3 A 2T L8ttt FAIY BAE A
o] EAIEQl FAE L Hufjsls EFHALY] AT

S SIUAIRE, B2 o] & FRlstglth. Aol &
gskdel wet 200390l H7H} 5185k |
9 e AEE wiid 5 Y= TR
Sl A 20161 2Y, Heto] 43} 9
A et wet fAdAEAlALSE 3
GEE FARC FE 22 AF o] Eojzitt.
EA Ao thgt mlE3te] 25714 Felo] 35k

FE 5 U SUBA] BT QT AR o

oA\ F714AI9] L-o] WAIEhe Ao 1)
k. ol WEeHe 747k aqlow A
8 4 Sick o] 2 w] 9j3) BatgEe BEA

AL HHo] A1 AL

A % g hEAA = A2l 915k

A HAL, BE A A5E 7

SEA Aol m] ) 2H o

a2 Aol WA AHZ G, 2
oro

58-59) & HHE Aol Blgl 24 2 Ao =

7;1'4_9 /\]60

rof
= r Jo o
N oo O o L

oft T

EAA7E A< Eicke B9 9] Al 5
Z9J%0] Zo15T 1 ojnta BEA Ad S2
9 Zo|ch. Zeuh AARA7F 23 Gl A
£40] olo] Tfat 2182 T 2|1, 34
RIS WYY AOR Bk T o] ThEA
Aol w4l Fte] 2349l HAFA AP 2
o AL HE A A o] SIS B 5 s B
7ol 249 4 9] thgolc}, HagEL 24
9 545 dukiigle] £oo] WAt AAS B
7429 o) v A 0.2 nheisteln gk,

olo] me} g Ul AABES FIE R

3 %7}71%01»} SRSl MY B 52l
817 sl & 1
o] “}01 wﬁﬁ ok 7%& b et
BAR} A4S o] 1
A A AR BAAIE Hole Ak ot
/ko;é'_,/]. ﬂo HEA]-AC}D‘- [0)
29 YL 28T

oIl 5 5715 918 A 0] o] A

Z5)3)
==0
o & ©

Journal of Real Estate Analysis Vol5, No.3 (November 2079) 105



Transaction Types and Characteristics according to Real Estate Goods in Hyesan City of North Korea
under Sanctions against North Korea

ORCID
UHL  https://orcid.org/0000-0001-9552-7451

DS
L 3AgH, 2018, et 3 dRIEiEE FAISR:

- 1 0%

PAEA: 7829 BANA
2, 5¢ 27Y, YR,
LY, 2017, RG] 53 97|98 E
UG Y, 49 69, AR

oM,

4, Fhe7ge)

R

. 0, 2016, MREAROl S g7t 3

24 o]gy, AAAT, 4 51-53,

- AR, 2018, TR EXHA B A, A

SETHA A, 47-48, 82-88.

A A]lol - AR - B9 2018, TERE A=

A% ZAL, OSAIRIZEA AT (csis) ATHEL
A, 106-107.

. A3, 2017, ERO] SHAMY B4 2k HIA

©

UE2 53 2 AFget Ael, "KDBERIY,,
10: 58-59.

QA - ol - 2L - 5P, 2017, B

e oj2n A%, A2Rel, 112-114

- AR, 2014, &, AMYEAC] AHA A & 124

162, REA 21-R0}AJops5.

. 585, 2016, B =550 R U8 E,

rEs};, 537: 76.

10. g%, 2006, "B=AF 7HAT) AFREE HIE A

11.

% Agele AL TEA0| Ak 2L s
7] Sl B8 87, AT, BT
=

B 2015, [ ARAUS B L B9
B4 A9 Wik 5 A AR, TolmAp,

106 Attos.//doi.org/10.30902/jrea.2019.5.3.89

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

24(2): 725-T70.

S -S54 2017, FREAL AR ofsl, A&
3+, 25.

ARBlEkSHY Qlofatiria, 2004, 'RATTHARAL,
B TIPS AL, 645.

Agof, 2015, & S/REE S5 "E=F
B2 A4 AY7, 3¢9 169, Daily NK.
&35, 2012, TE30] REARIE A HESt
FERE A, AIZ AT, 19.
ZT4a E, 2015, 120154 24l B3R, A
B5 I TLE], 705-1416.

7%g20], 2015a. "EJF FSARPG] W] Fgh
HA FEAEE) v dinf AREIE SA
og, FEEoPEAA, 27(1): 289-328.
. 2015b, FEAT= BRI REA AR
ORE Al S, Sl thEARI7IE 3,
FSUAH,, B 1065,

ZYE, 2017, "R QRS EA] £9] A
A2 70, AEEAAL 167-251.

QKA. 2019, o 4TS 1 55 744 208t
o, 3¢ 139, SPN ALuokeA,

49y, 2010, REARIEOIA WAl E 7HA
A hstods, TAAIAE, 4 42,

5171, 2013, MREAF AREES] A8oflA Uil
2 7kx] EAL, "KERI E3¥sdEds, 15():
212-214.

o183 2014, MREAE AREE A4 TSHIEA
N UAE 583t BAL, TSR
2s}, ek, B AL IS ETAL

o
Jd, corm= H

4

24, 2016, 53 A=ARY Barek A9 £4,
TLATY FskEtial, LAY, 2016:
106-107.

Daily NK, 2008, & & AP, ‘Ho|&' 23]
Y- EAE 5%, 99 3¢, Daily NK.



Byeong Uk Kim

26. 2014, 20149 B3} SthpA-- ojnjE
B3 Sojg ARg, 129 199, Daily NK.

=E2R4Y:20199 69 17Y
ARGERD 20199 7€31Y
AASFAL: 20199 119 22

B d7e B9 i BsAt AR, WS AEEEE, AR, S80S, AL 1R, AR
A EN o|Ae] ST AN Bl o= A SleflA Het Fait AP ARl HskE A EIT: 7ol
T, F5it A FEol wet d] Z2 Aoiek oo, 24 B RREE ARl AZEUH. AlRkE
U Y SIE AEEE=T, Al wit QR tiil go s diFlEls A= AT AEE Aeld £5E0]
I 2k A2 A, S8E 7AFeld, = fle ARl ARske A2 4EA AU H2e] HEAA
Aoke BRe] EFEE Stola sjAgE B AHEEAS AHATIAL Qo] S Fsit Aol Bie FA
Bt mEbA BRE] REAt AN STEAIE Hole Tk s £, T1day AT 22 Feit
FEE o] ofd viHd 229 AEEC 282 Ao, WrE S/E ARt AHlAYe] o] A|Fdf 58
7Fs/deol At

FAo] © FE At A, A, dRAA, AR, s, EAA

Journal of Real Estate Analysis Vol5, No.3 (November 2079) 107






