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The Effect of Wage Level and Household Background of
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I Abstract |

This study tried to estimate how much wage levels and household backgrounds of young people
could influence housing types (home ownership or apartments). The result showed that those who
received high wages, were male, lived in non-metropolitan regions or were highly educated was
more likely to own a house. However, some of them were not economically independent and lived
together in a house owned by their parents. In particular, in the metropolitan area such as Seoul,
they could hardly own a house due to rapid rise in house prices. This study suggested a
comprehensive renewal and expansion for housing support policies including public rental
housing which should be designed and promoted as a perspective of a public role. In addition,
their various housing demands should be fully understood and designed in order to expand
infrastructures for diverse cultural activities, consider the distance between homes and workplaces,
improve convenient transportation or lower housing costs. The central and local governments
must provide financial supports young people who have difficulty in owning a house or arranging
housing costs.
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(E 4) d3+F L 717HHZ0] FAHYEHRZL G0l DIXl=

D 2 2 HISY T
NN =5 = ANA HI=E EE
Estimate Standard error Estimate Standard error
Mg -0.385 0.793 0.707 0.522
H40IZ: 0l4) 0.360™" 0.049 0.139™ 0.031
oy -0.094" 0.048 -0.033 0.035
HYNS 0.002™ 0.001 0.001" 0.001
stz MRS 0.083 0.052 0.486™ 0.040
CIE 2B 08 | gy opay 0.115" 0.046 0.803" 0.039
IIRFCIE: 71 -0.826™ 0.049 -1.687™ 0.045
S -0.755"™ 0.055 -0.536™ 0.056
PAES 24 -0.436™ 0.066 0.138" 0.071
(VIE: ) A= -0318™ 0.072 -0.270™ 0.071
Ao -0.105" 0.063 0.427™ 0.067
GHA X HS0I1E: LA ¢48) 0.152 0.143 -0.046 0.113
MEX|(7IF: UAI/UEX] 0.146" 0.066 0.106™ 0.043
7|14 72 371 0.169™ 0.047 0.124™ 0.041
VIE: £719) th7194 0.168™ 0.040 -0.013 0.034
2O Ha Az 0.163™ 0.050 0.061 0.045
-2 LogL 22,468.34 32,089.80
LR 4™ SHY 1,068.58™ 2,666.77"
N 16,659 28,977
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Estimate Stz:lge:rd
Mg 0439 | 0350
HAOIE: o) -0.013 | 0022
Y -0.167"" | 0.022
IARIT 0.003™ | 0.000
st2 HENE 0.340™ | 0.029
CIEIEORY | yzopy | 0652 | 0.027
IREG IR 71 7E) -0.624"" | 0.030
sooto| £ o | DAH SE -0.233"" | 0.039
VIE 29S| Amx =g | 0164™ | 0029
azd | 0292 | 0.036
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CIEEAE) | z=a | -0248™ | 0046
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AR X LSO |E: 2R 48) 0.121 0.082
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-2 LogL 62,484.86
LR ZY =7 2,122.65™
N 45,636
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% 7171 Z0] FHFEH(OIIHE ool DIXl= &

Sk x|

o
ofn
Hu
pa]
o
ogr
o
>
™

4 =2 9l H|=2
= hl

=

2 l o = A
AN S 2e AN HlsY T
Estimate Standard error Estimate Standard error
el -8.271™ 0.823 -0.192 0.451
FHOIE: 04Y) 0.319™ 0.048 -0.086"™" 0.026
oy 0.292 0.050 -0.057" 0.030
N -0.003™ 0.001 0.001° 0.001
a2 HEWS 0.376™ 0.051 0.320™ 0.035
VIE AZ 0B | oz opat 0.484™ 0.046 0.752" 0.034
IIRFCIE: 7t7) -0.964™ 0.049 -0.490™ 0.043
L -0.625™ 0.058 -0.101”" 0.046
PIES 324 -0.266™ 0.070 -0.380™ 0.055
(I ) Z=3 -0.357"" 0.076 -0.183" 0.058
ZeH -0.193™ 0.067 -0.287" 0.051
R X2 LB |1E: LR 43) 0.148 0.150 0.032 0.097
MEE(|F: YA/LEE) -0.050 0.066 -0.036 0.037
7|94/ R /1Y 0.081" 0.047 -0.020 0.033
VIE: 2718 o712 0.202" 0.041 0.057 0.029
208 H7 Y3 0.520™ 0.051 0.189™ 0.038
-2 LogL 22,615.63 39,829.51
LR Y SAY 1,767.93™ 978.85™
N 16,659 28,977
F:E10%, "= 5%, TE 1% ARSEHM 3
Adolli= daEe] =2 FASYsS ol 0% JAE 0] Q= otE S w5y g vl$- of
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20 94 A58 R0 1Y Th87 ULk, 3
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2) 51929 7#Z A3 (Hausman test for random effects)

DF m-value Prim
77 16 -1,605.79 {0.0001
B8 16 -136.74 {0.0001

DF, degree of freedom.
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(#7) LT ¥ 7HHHZ0] FAHYEHREZ 01)0]| D|Xj= Gk IHE2N2 Y
Fixed effects Random effects
Estimate Standard error Estimate Standard error
H501E: 01Y) - - 0.631" 0.138
o -0.631™ 0.071 -0.624™ 0.064
CHXZ 0.010™ 0.001 0.011™ 0.001
a2 MRS -0.242 0.363 1.0227 0.180
(712 12 Ofsf) CE 0.729" 0.353 1.844™ 0.163
IR IE: 7H) -1.432"™ 0.082 -2.141" 0.087
H0QLo| £7{ 0 YA =3 -2.231" 0.116 -2.771" 0.115
VIE S2ASH) | amy =g -2.775™ 0.088 -3.747" 0.001
S -0.755" 0.316 -1.477" 0.197
PIES EX ! -0.368 0.386 -0.270 0.239
(VIE: H2t) A= -0.305 0.415 -0.455' 0.255
Zgd 0.366 0.420 0.922" 0.232
YN X9 HSOIE ¢ 4S) -0.157 0.209 -0.059 0.198
MEBR(|F: UAI/LEE) -0.251" 0.112 -0.138 0.099
7|94/ 5 371Y -0.030 0.103 0.065 0.092
Vg 2719) th7194 -0.083 0.101 -0.037 0.088
202 7 Y3 0.033 0.110 0.086 0.097
A3t - - 12.160™ 1.033
LR-chi2/Wald-test 4,231.76 3,746.11
Number of obs 15,101 45,636
Z 2 10%, "2 5%, T 1% AN Q3
7\l Aol A7t ol R MR JFL FYA D 7 FE ] FADAL 7Rs Aol B Flog 24
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(& 8) ==& ¥ 7H7HHZ0] FAHYEH(OMIIE 0f)0]| D|Xj= Fah 2N TH
Fixed effects Random effects
Estimate Standard error Estimate Standard error

HNOIE: oY) - - -0.565™" 0.200
oy -0.323™ 0.071 -0.443™ 0.070
NS 0.008™ 0.001 0.011™ 0.001
a2 HEWS -1.140™ 0.373 0.169 0.242
(VIE: 1% Olah Ch 01 0.031 0.306 1917 0.200
IHRFECIE: 72 -0.975™ 0.078 -1.276™ 0.083
B0l £ (e AN = -0.444™ 0.109 -0.563™ 0.111
VIE S2243) | zym s -0.015 0.080 -0.011 0.084
S -0.332 0.259 -0.558™ 0.218
HZEX| | 0.349 0.350 -0.295 0.285
VIE: T2) A=y -0.395 0.350 -0.637" 0.292
ZeA 0.273 0.376 -0.121 0.275
BHA X1 HS(71E: 2R 43) 0.378" 0.223 0.466" 0.220
A2E|(7|F: QUA|/URE) -0.215" 0.105 -0.245" 0.104
71247 72 571 0.187" 0.098 0.234" 0.008
Iz £718) o471 0.185" 0.094 0.335™ 0.093
208 7 Y3 -0.023 0.104 0.105 0.101
g - - 5.897" 1.105

LR-chi2/Wald-test 797 .91 975.08

Number of obs 11,469 45,636
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